Daily Markets Overview 


21 June 2022 
TASI Intraday Saudi Market Update 
e TASI closed 0.6% higher at 11,362, while NOMUC gained 1.5% to 
11,470 21,042 on Monday. TASI traded value totaled SAR 5.2bn and 
11.405 averaged SAR 7.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 33.0% of the daily traded 
11,340 value. 
11,275 e MSCI Emerging Markets closed 0.4% lower on Monday, trading 
one at P/E (TTM) of 10.7x vs. 17.0x for TASI. 
“Segoe 11:00 AM 12-00 PM 1:00 PM 2:00 PM 3-00 PM e Banks and Materials increased 0.5% and 1.1%, respectively. 
Telecom gained 0.8%. Utilities (up 3.2%) was the best 
| Source: Reuters | performing sector. Among stocks, Saudi Enaya Cooperative 


Insurance Co. (8311/ENAYA AB), Amana Cooperative Insurance 
Co. (8310/AMANA AB) and Wataniya Insurance’ Co. 


Saudi Stock Indices (8300/WATAN AB), led the gainers. 


Index Last Close 1Day% WTD% YTD% PE (TTM) e International Company for Water and Power Projects 
=e E o T T a (2082/ACWA AB) announced that it signed a 25-year water 
audi 1 . -2. -19. . . 
— 6,171 re ao. Jia 87 purchase agreement (WPA) for Shuaibah 3 Independent Water 
Matenals 6,882 11 27 -63 10.9 Project (IWP), a 600,000 cubic meter per day (m3/d) plant 
Capital Goods 6,090 -0.4 -3.6 -19.3 14.4 located in Shuaibah, Makkah Province. It added that the project 
Com. & Prof. Svc 3,591 0.0 -0.4 -19.2 NA is worth around SAR 3bn (USD 799.50mn) and is expected to 
iaaa aan e ee Ala begin commercial operations in 2Q25. (Source: Argaam) 
Cons. Durables & Apparel 4,225 -0.5 -5.8 -33.5 NA l 
Consumer Seniees 3,991 22 -26 -140 NA e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
Media 23,352 0.2 -6.2 0.4 32.9 announced that it was awarded a 60-month contract worth SAR 
Retailing 7,834 1.4 -0.9 -20.4 30.7 228.2mn (USD 60.82mn) for the water sector operation and 
food Staples PERUNG oar 1.6 19 -71 2i maintenance by National Water Co. (NWC) in Jeddah. It added 
Food & Beverages 4,905 2.5 -2.0 1.4 NA that this i d t ‘tively: i t th ; 
See Care Pause 3482 AS a5 Abe T hat this is expected to positively impac e company’s 
Pharma Biotech & life scence 3,694 05 33 -288 NA financials 3Q22 onwards. (Source: Argaam) 
Banks 12,664 0.5 -4.9 3.6 19.2 e Saudi Airlines Catering Co. (6004/CATERING AB) announced that 
Diversifed Puane oe a ae T = it narrowed its accumulated losses from 23.60% of capital in 
nsurance j -0. -3. -12. o š : 
Telecommunication 6,881 0.8 -2.1 55 165 4Q21 to 19.29% in 1Q22, amounting to SAR 158.17mn (USD 
Utilities 6,588 32 10 110 220 42.15mn) of its SAR 820mn (USD 218.53mn) capital. It added 
REITs 4,083 -0.5 22- 21,5 27.3 that the gradual resumption of flights on easing of COVID-19 
Real Estate 3,058 0.4 -3.8 -3.6 NA restrictions led to a direct impact on its operations, resulting in 
| Sources: Bloomberg, Reuters, Tadawul profitability and eventually reducing its accumulated losses. 
(Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Enaya Cooperative Insurance l 
Co. 18.92 10.0% 6 he Sea Information System aan m 3 
Amana Cooperative Insurance Co. 15.06 9.9% 10 Saudi Industrial Export Co. 46.10 -10.0% 9 
Wataniya Insurance Co. 15.40 6.9% 5 Wafrah for Industry and 43.90 -9.7% 65 
Development Co. l ' 
Arriyadh Development Co. 23.00 5.0% 17 i ini 
padn Dever o se 6% s 
Leejam Sports Co. 92.30 4.8% 26 Saudi Tadawul Grau Holdin 
a p g 174.00 -6.9% 126 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Kingdom Holding Company 21-Jun-22 Al Rajhi Bank 83.10 1.1% 499 
Al Jouf Cement Company 21-Jun-22 Alinma Bank 32.50 0.5% 347 
Saudi Cable Co. 22-Jun-22 Saudi Telecom Co. 99.20 -0.1% 297 
Arabian Pipes C 22-Jun-22 
deal lis Ala aaa = The Saudi Arabian Oil Company 36.90 -0.1% 291 
Saudi Real Estate Co. 22-Jun-22 Dar Alarkan Real Estate 
l l 12.92 -1.2% 285 
Anaam International Holding Group 22-Jun-22 Development Co. 
Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of June 20, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,210 -1.6 -1.6 0.5 10.9 
Abu Dhabi (ADX) 9,354 -1.1 -1.1 10.2 20.9 
Kuwait (KSE) 6,912 -0.3 -2.9 -2.3 16.6 
Qatar (QE) 12,070 -0.4 -3.9 3.8 15.0 
Oman (MSM) 4,137 0.4 0.3 0.2 11.9 
Bahrain (BSE) 1,831 -0.1 -1.1 1.9 7.0 
DJMENA Index 735 0.0 -2.9 -1.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,675 0.0 0.0 -22.9 18.4 
US (NASDAQ 100) 10,798 0.0 0.0 -31.0 20.1 
UK (FTSE 100) 7,122 1.5 1.5 -3.6 16.4 
Germany (DAX) 13,266 1.1 1.1 -16.5 11.8 
France (CAC 40) 5,920 0.6 0.6 -17.2 13.3 
Russia (MICEX) 2,404 2.1 2.1 -36.5 4.0 
Japan (Nikkei) 25,771 -0.7 -0.7 -10.5 18.3 
Hong Kong (HSI) 21,164 0.4 0.4 -9.5 7.8 
South Korea (KOSPI) 2,391 -2.0 -2.0 -19.7 10.3 
China (SHCOMP) 3,315 0.0 0.0 -8.9 13.5 
India (NIFTY) 15,350 0.4 0.4 -11.5 19.9 
Brazil (IBOV) 99,853 0.0 0.0 -4.7 5.4 
Turkey (BIST 100) 2,539 0.2 0.2 36.7 6.2 
Egypt (EGX30) 9,680 -1.9 -1.9 -19.0 6.4 
MSCI Emerging Markets 1,000 -0.4 -0.4 -18.8 10.7 
MSCI World 2,495 0.4 0.4 -22.8 16.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 114.1 0.9 38.5 46.7 55.3 
Natural Gas ($/mmbtu) 6.9 0.0 29.3 86.2 145.2 
Gold ($/oz) 1,839 0.0 4.6 0.5 4.2 
Silver ($/oz) 21.7 0.3 -4.1 -6.7 -15.7 
Platinum ($/oz) 936 0.2 -9.0 -3.4 -10.3 
Copper ($/t) 8,990 0.3 -4.2 -7.7 -1.4 
Zinc ($/t) 3,594 0.5 14.3 0.1 28.0 
Lead ($/mt) 2,046 -1.3 -9.3 -12.1 -4.0 
Wheat ($/bu) 1,047 0.0 40.1 35.8 56.1 
Corn ($/bu) 731 0.0 35.5 23.2 49.6 
Sugar ($/Ib) 18.7 0.0 -7.7 -0.8 21.9 


| Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 2.10 0.00 1.89 0.00 
Saudi Arabia 3.32 0.02 2.41 1.22 
UAE 1.91 0.16 1.55 -0.18 
Kuwait 2.13 0.00 0.63 0.03 
Qatar 1.15 0.00 0.02 -0.95 
Bahrain 3.46 0.00 1.94 1.36 


Source: Reuters 


NOTES: 


(1) Prices updated as of June 20, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 


GCC & Global Markets Update 


US markets were closed for trading on Monday. In Europe, UK, 
Germany and France increased 1.5%, 1.1% and 0.6%, 


respectively. 


Asian markets are trading in the green on Tuesday. China, Japan 
and South Korea are up 0.2%, 2.2% and 0.9%, respectively. Hong 
Kong and India are trading 1.4% and 1.3% higher, respectively, 


in the morning session. 


GCC markets ended mostly lower on Monday. Dubai and Abu 
Dhabi closed 1.6% and 1.1% lower, respectively. Kuwait and 
Qatar declined 0.3% and 0.4%, respectively. Oman gained 0.4%, 


while Bahrain decreased 0.1%. 


According to the Information & eGovernment Authority (iGA), 
the value of Bahrain's exports of national origin increased by 
62% reaching BHD 460mn (SAR 4.58bn) during May 2022, 
compared to BHD 283mn (SAR 2.82bn) for the same month of 
the previous year. It added that the top 10 countries in terms of 
the value of exports of national origin purchased from Bahrain 
accounted for 75% of the total value, with the remaining 


countries accounting for 25%. (Source: Trade Arabia) 


According to the Central Statistical Bureau, Kuwait's labor force 
decreased by 111,000 workers from 1.993mn workers in 2020 to 
1.8mn in 2021. However, it added that the share of Kuwaiti 
workers in the total labor market increased to 22.8% in 2021 
from 20.4% in 2020. (Source: Zawya) 


According to the International Air Transport Association (IATA), 
net losses for the Middle Eastern airline industry are expected to 
narrow to USD 1.9bn (SAR 7.13bn) in 2022, from a USD 4.7bn 
(SAR 17.63bn) loss last year, driven by re-opening of 
international routes and long-haul flights. It added that demand 
(in terms of revenue passenger kilometers-RPK) and capacity are 
expected to reach 79.1% and 80.5%, respectively of the pre- 
COVID period (2019). (Source: Trade Arabia) 


Coming Up 


UK inflation rate for May (prior: 2.5% M/M, 9.0% Y/Y; 
consensus: 0.6% M/M, 9.1% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US jobless claims for the week ended June 18 (prior: 229K; 
consensus: 227K) will be announced on June 23. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 17 (prior: +2.0mn barrels) 
will be announced on June 23. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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